February 9, 2026
To Whom It May Concern

Company Name: Mandom Corporation

Representative: Ken Nishimura,
Representative Director and
President Executive Officer
(Prime Market of TSE,
Securities Code 4917)

Contact: Masanori Sawada,
CFO
Phone: +81-6-6767-5020

Company Name:  Kalon Holdings Co., Ltd.
Representative: Yukinori Sugiyama,
Representative Director

Notice Regarding Changein the Tender Offer Price by Kalon Holdings Co., Ltd.

With respect to the tender offer for MANDOM Corptioa commenced on September 26, 2025 by Kalon
Holdings Co., Ltd., Kalon Holdings Co., Ltd decidasl of today to change the price for purchase, etc.

This press release is released at the requestrtiddtaCorporation (the target company in the tender
offer) from Kalon Holdings Co., Ltd. (the tendefabr) pursuant to Article 30, Paragraph 1, Itewf 4

the Order for Enforcement of the Financial Instraiseand Exchange Act.

(Attachment)
“Notice Regarding Change in the Price for TendefeOfor the Share Certificates, etc. of Mandom

Corporation (Securities Code: 4917)” dated Febr@a3026



February 9, 2026

To whom it may concern

Company Name: Kalon Holdings Co., Ltd.
Name of Representative: Yukinori Sugiyama,
Representative Director

Notice Regarding Changein the Price for Tender Offer for the Share Certificates, etc. of
Mandom Cor poration (Securities Code: 4917)

Kalon Holdings Co., Ltd. (the “Tender Offeror”) hasmmenced the tender offer (the “Tender Offer”)
under the Financial Instruments and Exchange Act [#o. 25 of 1948, as amended) from September 26,
2025 as part of a series of transactions to takedmmon shares of Mandom Corporation (SecuritoekeC
4917, the “Target Company”) (the “Target Companwargk”), a company listed on the Prime Market of
the Tokyo Stock Exchange, Inc., private.

The Tender Offeror submitted a legally binding egl dated February 6, 2026, to the Target Comfzany
change the price for purchase, etc. per shareecfdiget Company’s common shares in the Tender Offe
to JPY 3,105 (hereafter referred to as the “Pricar@e”), on the condition that the Target compaigpés

a resolution of the board of directors expressisg@pinion in favor of the Tender Offer and recomuliag

that the shareholders of the Target Company tetidgr shares in the Tender Offer. Subsequently, the
Tender Offeror received a notification today frdme Target Company stating that, at the Target Cogipa
board of directors meeting held today, a resolutias adopted expressing its opinion in favor offéaeder
Offer and, subject to the implementation of the®iChange, recommending that the shareholdersof th
Target Company tender their shares in the Tendfr.(¥s a result, the Tender Offeror has decided to
implement the Price Change as of today.

The press release regarding amendment to “Notigafdang Commencement of Tender Offer for Shares
Certificates, Etc. of Mandom Corporation (Secusiteode: 4917)” and the amendment statement to the
Tender Offer Registration Statement accompanyiegRtice Change will be disclosed today as soon as

they are prepared. Please refer to those matéoiadietails.



Solicitation Regulations

This Press Release is intended to announce the Te&ffie to the public and has not been preparedhferpurpose o
soliciting an offer to sell shares. If shareholdeish to make an offer to sell their shares, tHeyuid first read the tender
offer explanation tatement concerning the Tender Offer and make fer td sell their shares at their sole discreti
This Press Release shall neither be, nor consttyiart of, an offer or solicitation to sell, orisdhtion of an offer to
purchase, any securities, and neither this PressaBel(or any part of this Press Release) nor itshdison shall be
interpreted to constitute the basis of any agreéimeawlation to the Tender Offer, and this Presie&® may not be relie
upon at the time of entering into any such agreemen

Forward-L ooking Statements

This Press Release contains “forward-looking statésii@s defined in Section 27A of the U.S. Secesithct of 1933 (ag
amended) and Section 21E of the U.S. Securitiehdhge Act of 1934 (as amended) (the “U.S. Secsiitichange Act
of 1934"). It is possible that actual results mapstantially differ from the projections, etc. agpressly or implicitly
indicated in any “forward-looking statements” dweany known or unknown risks, uncertainties, or atier factors,
Neither the Tender Offeror nor any of its affiliatgives any assurance that such projections, xqicegsly or implicitly
indicated in any “forward-looking statements” wiltimately be accurate. The “forward-looking statens” included in
this Press Release have been prepared based aifotimegtion available to the Tender Offeror as @ thate, and unless
otherwise required by applicable laws and regutatior Financial Instruments and Exchange Act, eeithe Tender
Offeror nor any of its affiliates is obliged for dgting or modifying such statements in order ttectfany future events
or circumstances.
U.S. Regulations
The Tender Offer will be conducted in accordandé wie procedures and information disclosure statsdarescribed in
the Japanese law. However, these procedures ammin@ion disclosure standards are not necessaelysame as th
procedures and information disclosure standardeanU.S. In particular, Section 13(e) and Sectid(d} of the U.S.
Securities Exchange Act of 1934 and the rules prescribed thereunder do not apply to the Tender Offer; therefore, the Tender
Offer is not conducted in accordance with those@dares or standards. The financial statementsiceut in this Press
Release and reference materials thereof have not jpepared in accordance with the U.S. accountiagdsrds.
Accordingly, such financial information may not Besarily be equivalent or comparable to those pegjpa accordance
with the U.S. accounting standards. Moreover, esténder Offeror is a company incorporated outsfdée U.S. and 4
part of or all of its directors are non-U.S. resitde it may be difficult to enforce any rights daims arising under the
U.S. federal securities laws. It may also be imjiidsgo commence legal actions against a non-Uo&ipany or its
officers in a non-U.S. court on the grounds of@ation of the U.S. securities laws. Furthermohneré¢ is no guarantege
that a corporation that is based outside of the tr.8s subsidiaries or affiliated companies maycbmpelled to submit
themselves to the jurisdiction of a U.S. court.
Unless otherwise provided, all procedures for thiedEr Offer shall be conducted entirely in the dapa language. Some
or all of the documents relating to the Tender Odfie or will be prepared in the English languadewever, if there is
any inconsistency between the document in Englishtlie document in Japanese, the Japanese docsimadirgrevail.
The Tender Offeror and its affiliate (including fferget Company) and their respective financialsate and the affiliates
of the Tender Offer Agent may, within their ordiparourse of business and to the extent permittetbuthe related
Japanese financial instruments and exchange ladsregulations, purchase or take actions to purctizseTarget]
Company Shares for their own account or for thest@mers’ accounts other than through the Tendezr@ffior to the
commencement of, or during the Tender Offer Peari@tcordance with the requirements of Rule 14e-&fler the U.S
Securities Exchange Act of 1934. If any informatmoncerning such purchase, etc. is disclosed ian]agisclosure o
such information in English will be made by thegmer conducing such purchase, etc. on the websgeabf person.
Other Countries

The announcemeyissuance, or distribution of this Press Releasebrdegally restricted in some countries or teriés.
In such case, shareholders should be aware of amglg with such restriction. The announcement, asse, or
distribution of this Press Release shall not berfiméted as an offer to purchase or solicitatiommfffer to sell share
certificates concerning the Tender Offer, but shallnterpreted simply as a distribution of infotioa.
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