February 9, 2026
To Whom It May Concern

Company Name: Mandom Corporation

Representative: Ken Nishimura,
Representative Director and
President Executive Officer
(Prime  Market of TSE,
Securities Code 4917)

Contact: Masanori Sawada,
CFO
Phone: +81-6-6767-5020

(Amendment) Notice regarding partial amendment to he “Notice regarding Expression of
Opinion in favor of Implementation of MBO and Reconmendation to Tender Shares”

Mandom Corporation (the “Company”) hereby annourthasthere were matters to be amended
(the “Amendments”) with regard to a portion ofpt®ss release published on September 25, 2025
and titled “Notice regarding Expression of Opinimnfavor of Implementation of MBO and
Recommendation to Tender Shares” (including mattbet have been amended in the
“(Amendment) Notice regarding partial amendmenttiie “Notice regarding Expression of
Opinion in favor of Implementation of MBO and Reamendation to Tender Shares™ published
by the Company on November 4, 2025, matters that baen amended in the “(Amendment)
Notice regarding partial amendment to the “Notiegarding Expression of Opinion in favor of
Implementation of MBO and Recommendation to Tel@tares” published by the Company on
November 6, 2025, matters that have been amendkd i{(Amendment) Notice regarding partial
amendment to the “Notice regarding Expression ahiop in favor of Implementation of MBO
and Recommendation to Tender Shares™ publishethbyCompany on November 19, 2025,
matters that have been amended in the “(Amendmtige regarding partial amendment to the
“Notice regarding Expression of Opinion in favor dfmplementation of MBO and
Recommendation to Tender Shares™ published byCinapany on December 4, 2025, matters
that have been amended in the “(Amendment) Noéiganding partial amendment to the “Notice
regarding Expression of Opinion in favor of Implertetion of MBO and Recommendation to
Tender Shares™ published by the Company on Decerfibe 2025, matters that have been
amended in the “(Amendment) Notice regarding plagraendment to the “Notice regarding
Expression of Opinion in favor of Implementation dBO and Recommendation to Tender
Shares™ published by the Company on December @B52matters that have been amended in
the “(Amendment) Notice regarding partial amendmnterthe “Notice regarding Expression of
Opinion in favor of Implementation of MBO and Reamendation to Tender Shares™ published
by the Company on January 6, 2026, matters tha been amended in the “(Amendment) Notice
regarding partial amendment to the “Notice regaydiExpression of Opinion in favor of
Implementation of MBO and Recommendation to Tel@tares” published by the Company on
January 14, 2026 (the “Press Release Dated Jahda®p26”), matters that have been amended
in the “(Amendment) Notice regarding partial ameedirto the “Notice regarding Expression of
Opinion in favor of Implementation of MBO and Reaomendation to Tender Shares™ published
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by the Company on January 16, 2026), and mattath#dve been amended in the “(Amendment)
Notice regarding partial amendment to the “Notiegarding Expression of Opinion in favor of
Implementation of MBO and Recommendation to Tel@tares” published by the Company on
January 29, 2026).

Based on the background leading to the introdudiiothe Company on November 4, 2025 of a
response policy concerning large-scale acquisitainss share certificates, etc. in light of the
large-scale acquisition of the common shares ofobmmpany (the “Company Shares”) @ity
Index Eleventh Co., Ltd., Etc. as stated in‘tNetice Regarding Introduction of Response Policy
concerning Large-Scale Acquisition of the Compar§teare Certificates, Etc., in Response to
Large-Scale Acquisition of the Company Shares lby lddex Eleventh Co., Ltd., Etc.” published
by the Company on November 4, 2025, since Novedp2025, the Company has been carrying
out the procedures (the “Procedures”) involvingdiparties other than Kalon Holdings, Co., Ltd.
(the “Tender Offeror”), as potential acquirers, tbe purpose of obtaining a viable acquisition
proposal (including, but not limited to, any rexdg@oposal should the Tender Offeror (including
CVC Capital Partners plc and its subsidiaries aed telated parties) alter the terms of the Tender
Offer (as defined below), and proposals from thiadies other than the Tender Offeror (including
CVC Capital Partners plc and its subsidiaries &ed trelated parties)) that would contribute to
the corporate value of the Company and, in turae,dbmmon interests of its shareholders. As
announced in the Press Release Dated January 28l,th@ Company received a legally binding
letter of intent regarding the Transactions Progdse KKR (which has the meaning defined in
the Press Release Dated January 14, 2026; the agphes hereinafter), including the KKR
Tender Offer (which has the meaning defined inRhess Release Dated January 14, 2026; the
same applies hereinafter) from KKR (which has tleaning defined in the Press Release Dated
January 14, 2026; the same applies hereinafte)aonary 13, 2026. In response to this, the
Company compared a series of transactions (thenSBctions”) including the tender offer for the
Company Shares that the Tender Offeror commenc&gptember 26, 2025 (the “Tender Offer”)
with the Transactions Proposed by KKR, and carngfakamined these transactions from the
perspective of, among other things, which transactvould more greatly contribute to the
corporate value of the Company and, in turn, thmroon interests of its shareholders.
Specifically, the Company held meetings and questiod-answer sessions with KKR, where the
Company repeatedly provided explanations to KKRardimg the business environment
surrounding the Company and the management issiaees. The Company also requested KKR
to propose measures to enhance the corporate whltike Company that align with such
explanations. Furthermore, the Company receivedaaggons from KKR regarding the
measures to enhance the corporate value of the &ogngpoposed by KKR which were submitted
as a result of the request, and the Company age&ived explanations from the Tender Offeror
regarding the measures to enhance the corporate vathe Company proposed by the Tender
Offeror. In addition, on February 6, 2026, the Camp received from the Tender Offeror a
written proposal regarding the Tender Offer, whictluded a proposal to change the Tender
Offer Price to 3,105 yen per Company Share (thertThender Offer Price Change”), subject to
the conditions that the Company’s board of dirextesolve to express its opinion in favor of the
Tender Offer and also to recommend its shareh®ldetender their shares in the Tender Offer
(the “Proposal Dated February 6, 2026”). In respdosthese proposals, the Company carefully
and thoroughly compared and examined the measusgthtince corporate value proposed by the
Tender Offeror and the measures to enhance coepeatiie proposed by KKR, primarily from
the perspective of which would more greatly conti#to the enhancement of the corporate value
of the Company. As a result, at the meeting ofttbard of directors held today, the Company
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reached the conclusion that the measures to enlcamperate value proposed by the Tender
Offeror would more greatly contribute to the entement of the corporate value of the Company
than the measures to enhance corporate value mupns KKR, and resolved to express its
opinion in favor of the Tender Offer and, on thermise that the Third Tender Offer Price Change
will be implemented, to recommend its shareholtetender their Company Shares in the Tender
Offer (the “Resolution”).The Company notified the Tender Offeror that thedketion had been
made immediately after the Resolution. Immediatéigreafter, the Company received
notification from the Tender Offeror that it haccaed to implement the Third Tender Offer Price
Change.

In addition, at the meeting of the board of direstbeld today, based on the Resolution and in
light of the fact that the KKR Tender Offer is ircampeting relationship with the Tender Offer,
the Company resolved that it will not support theRKTender Offer and, at the same time, will
terminate the Procedureghe Company expresses deep gratitude to KKR fdrcgaating in the
Procedures despite the limited timeframe. The CampEso hereby announces that it has
informed KKR of the termination of the Procedured ¢hat the Company has requested that KKR
destroy any confidential information disclosed by tCompany in accordance with the
confidentiality agreement with KKR.

The details of the Amendments (English translatisitl)be disclosed at a later date.



[Solicitation Regulations]

This Press Release is intended to announce therm@iigr to the public and has not been prepanethéopurpose of
soliciting an offer to sell shares. If shareholdeish to make an offer to sell their shares, th@ukl first read the tende

offer explanation statement concerning the Tendfar @nd make an offer to sell their shares ar thele discretion
This Press Release shall neither be, nor constitptat of, an offer or solicitation to sell, oticitation of an offer to
purchase, any securities, and neither this Presad®e(or any part of this Press Release) noisitsbdtion shall be
interpreted to constitute the basis of any agreemeelation to the Tender Offer, and this Presle&se may not be relig
upon at the time of entering into any such agreémen

[Forward-Looking Statements]

This Press Release contains “forward-looking statesi as defined in Section 27A of the U.S. Seegrict of 1933
(as amended) and Section 21E of the U.S. Sectiitigisange Act of 1934 (as amended) (the “U.S. S&sLExchange
Act of 1934"). It is possible that actual resultaynsubstantially differ from the projections, ets.expressly or implicitly
indicated in any “forward-looking statements” doeahy known or unknown risks, uncertainties, or atfer factors
Neither the Tender Offeror nor any of its affilatgves any assurance that such projections ygessly or implicitly
indicated in any “forward-looking statements” wiltimately be accurate. The “forward-looking stageis” included in
this Press Release have been prepared basedinfothration available to the Tender Offeror ashid tlate, and unles
otherwise required by applicable laws and reguiatior Financial Instruments and Exchange Act, eritiie Tende
Offeror nor any of its affiliates is obliged fordaging or modifying such statements in order tteotfiny future event
or circumstances.

[U.S. Regulations]

The Tender Offer will be conducted in accordandh thie procedures and information disclosure staisgaescribed ir
the Japanese law. However, these procedures amchation disclosure standards are not necesshaelgame as th
procedures and information disclosure standardseirJ.S. In particular, Section 13(e) and Sectiéfu)Lof the U.S,
Securities Exchange Act of 1934 and the rules prescribed thereunder do not apply to the Tender Offer; therefore, the Tender
Offer is not conducted in accordance with thosegmtares or standards. The financial statementainedtin this Pres
Release and reference materials thereof have eot pepared in accordance with the U.S. accoustiagdards
Accordingly, such financial information may not assarily be equivalent or comparable to those prdjaaccordanc

with the U.S. accounting standards. Moreover, @3dimder Offeror is a company incorporated outsidiee U.S. and &

part of or all of its directors are non-U.S. resigeit may be difficult to enforce any rights ims arising under the U.4
federal securities laws. It may also be imposshtmmence legal actions against a non-U.S. coyrgudts officers in
a non-U.S. court on the grounds of a violationhaf U.S. securities laws. Furthermore, there isuaramtee that
corporation that is based outside of the U.S.ssuibsidiaries or affiliated companies may be cdleghéo submit
themselves to the jurisdiction of a U.S. court.

Unless otherwise provided, all procedures for thed€r Offer shall be conducted entirely in the dapalanguage. Some

or all of the documents relating to the Tender IGife or will be prepared in the English languadmwyever, if there is
any inconsistency between the document in Engtidhittze document in Japanese, the Japanese doaiakkptevail.
The Tender Offeror and its affiliate (including tBempany) and their respective financial advisasthe affiliates of
the Tender Offer Agent may, within their ordinaoycse of business and to the extent permitted tineleelated Japane
financial instruments and exchange laws and regofatpurchase or take actions to purchase the &onfphares fo
their own account or for their customers’ accowtter than through the Tender Offer prior to theeencement of, 0
during the Tender Offer Period in accordance vkighrequirements of Rule 14e-5(b) under the U.Suriies Exchange
Act of 1934. If any information concerning suchghase, etc. is disclosed in Japan, disclosureobf isformation in
English will be made by the person conducing suchtase, etc. on the website of such person.

[Other Countries]

The announcement, issuance, or distribution ofttéss Release may be legally restricted in someries or territories
In such case, shareholders should be aware of @n@lc with such restriction. The announcement,assa, or
distribution of this Press Release shall not berméted as an offer to purchase or solicitatioarobffer to sell shar
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certificates concerning the Tender Offer, but dhaiinterpreted simply as a distribution of infotioa






